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to provide a good prospect that the appropriate standard of surveillance can be
maintained. Periodic information relating to a project such as financial
statements/management accounts, performance data, technical reports,
construction progress reports, budgets and forecasts are expected to be received by
Fitch at least once a year until maturity of all rated debt. Once received, this
information is screened by an analyst for materiality and consistency with the
expected case. Material new information or exceptions are referred to a senior
analyst and a decision taken whether to initiate a full review of the rating.
Significant market events, changes in counterparty ratings or changes in law or
regulation may also trigger a full review. Full reviews are undertaken periodically in
any event as required by Fitch policy. Information received as part of the
surveillance process may lead to requests for further information and revisions in
Fitch’s base and stress cases (either quantum or factors).
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